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STATEMENT OF PURPOSE 
 

The purpose of this course is to instill in students a basic foundation of financial concepts and implications and an appreciation of global 
pressures on daily life.  In addition, this course shall direct students towards a financially literate 21st century path and present students with 
appropriate tools to measure consequences while developing sound strategic decision-making.  
 

Separately we assess students to gauge progress and inform instruction. Benchmark assessments for students in grades 6 through 8 are administered once per 
quarter.  
 

This course is aligned with the New Jersey Student Learning Standards. 
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THE LIVING CURRICULUM 

Curriculum guides are designed to be working documents.  Teachers are encouraged to make notes in the margins.  Written comments can serve as 
the basis for future revisions.  In addition, the teachers and administrators are invited to discuss elements of the guides as implemented in the 
classroom and to work collaboratively to develop recommendations for curriculum reforms as needed. 
 
 

AFFIRMATIVE ACTION 

During the development of this course of study, particular attention was paid to material, which might discriminate on the basis of sex, race, religion, 
national origin, or creed.  Every effort has been made to uphold both the letter and spirit of affirmative action mandates as applied to the content, the 
texts and the instruction inherent in this course. 
 
 
 

MODIFICATIONS AND ADAPTATIONS 
 
For guidelines on how to modify and adapt curricula to best meet the needs of all students, instructional staff should refer to the Curriculum 
Modifications and Adaptations included as an Appendix in this curriculum.  Instructional staff of students with Individualized Education Plans (IEPs) 
must adhere to the recommended modifications outlined in each individual plan.  
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GENERAL GOALS 

The students will: 
 

1. build a portfolio throughout the course outlining their income, expenses, cash flow analysis (checking account), financial decisions and how 
successful they were in budgeting their resources to cover necessary expenses.  
 

2. utilize banking services, loans and investments and track the total amount paid/earned throughout the course. 
 

3. make intelligent and informed financial decisions throughout the course (careers, homes, cars). 
 

4. analyze their decisions and reflect on how their life choices impacted their finances.  
 

5. become aware of on how global forces affect their daily lives and discuss strategies for dealing with such forces. 
 

6. complete Financial Problem Solving vignettes where they will be presented with a financial question or challenge and work collaboratively 
to solve.  
 

METHODS 

This course has been designed to introduce student understanding of financial literacy and global implications by utilizing sound strategic decision 
making and appropriate mathematical concepts identified by the Common Core State Standards (CCSS), the New Jersey Common Core curriculum 
Content Standards for 21st Century Life and Careers and the New Jersey Core Curriculum Content Standards for Technological Literacy (NJCCCS/TL). 
Incorporating real-life problems and concrete representations of concepts will form the center of lessons that will enhance this course. 
 
The Common Core State Standards (CCSS), the New Jersey Common Core curriculum Content Standards for 21st Century Life and Careers and the 
New Jersey Core Curriculum Content Standards for Technological Literacy (NJCCCS/TL) endorse the use of hands on activities, cooperative learning 
and technology as a means to effectively communicate mathematical and financial concepts. 
 
A variety of assessment strategies, including financial problem solving vignettes, portfolios, real world activities and interactive web-based 
programs will provide a complete picture of student performance and progress. 
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EVALUATION / ASSESSMENT 
Marking Period Grades are determined according to Departmental and District Policy, the components of which are outlined below: 
 
SUMMATIVE (long or short term) Assessments = 70%  
These may include one or more of the following: 

• Publisher prepared assessments and/or worksheets  
• Teacher prepared assessments and/or worksheets  
• Technology applications  
• Wrap Up Portfolio 

 
FORMATIVE (daily or periodic) Assessments = 30%  
These may include one or more of the following: 

• Do Now / Exit Questions  
• Problem Solving 
• Classwork  
• Notebook  
• Explorations  
• Activities using real-world applications 
• Enrichment 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Pass 
(P-ES) 

Exceeds Standards 
(Letter Grade Equivalent, A: 
90-100)  

Learner demonstrates a full/in-depth understanding of the concepts/skills and can 
consistently apply them in a variety of ways, including explaining to others. Work could 
serve as a model/example for others.  

Pass 
(P-MS) 

Meets Standards 
(Letter Grade Equivalents, B, 
C, D: 60 - 89) 

Learner demonstrates an understanding of some of the concepts/skills, and can usually 
apply them. 

Fail  Not Meeting Standards 
(Letter Grade Equivalent, F) 

Learner demonstrates little or no understanding of the concepts/skills and can minimally 
apply them.  
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GRADING PROCEDURES 

 
MIDDLE SCHOOL 
 
 
 
 
 

Pass 
(P-MS) 

Meets Standards 
(Letter Grade Equivalents, B, C, 
D: 60 - 89) 

Learner demonstrates an understanding of some of the 
concepts/skills, and can usually apply them. 

Fail  Not Meeting Standards 
(Letter Grade Equivalent, F) 

Learner demonstrates little or no understanding of the 
concepts/skills and can minimally apply them.  
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PARSIPPANY-TROY HILLS TOWNSHIP SCHOOLS 
COURSE PROFICIENCIES  

 
Course: ELM 800 Title:  Personal and Global Finance 
 

In accordance with district policy as mandated by the New Jersey Administrative Code and the New Jersey Student Learning 
Standards, the following are proficiencies required for the successful completion of the above named course. 
 
The student will: 
 
UNIT 1: Making Decisions (Approximate time: 5 - 7 Days) 
 1.  identify and model the decision making process; how to gather, organize and interpret data to make logical decisions. 
 2.  evaluate the results and consequences of decisions. 
 
UNIT 2: Earning Income (Approximate time: 5 - 7 Days) 
  3. assess personal interest, abilities and career goals. 
  4. research required schooling and potential income. 
  5. identify and evaluate the employment market and job opportunities.  
  6. distinguish and outline steps between gross pay and net pay. 
 
UNIT 3: Banking (Approximate time: 5 - 7 Days) 
 7.  explore the process of how money moves through the banking system. 
 8.  explore both traditional and electronic functions and services of banking. 
 9.  simulate checking/savings account activities. 
10.  identify online banking options. 
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Course Proficiencies (continued) 
 
UNIT 4: Budgeting (Approximate time: 5 - 7 Days) 
  11.  assess personal and financial situations and set goals.   
  12.  simulate an activity that uses net income to determine the appropriate allocation for various expenses. 
  13.  create a budget for fixed and variable expenses based upon appropriate allocations and display in graph form. 
  14.  monitor and review financial progress and revise budgeted amounts as needed. 
 
UNIT 5: Savings/Investments (Approximate time: 5 - 7 Days) 
15. identify and compare savings strategies. 
16. identify how savings contribute to financial well-being. 
17. explore various investment methods and strategies. 
18. learn how to use the “rule of 72.” 
 
UNIT 6: Loans (Approximate time: 5 - 7 Days) 
19. understand the true cost associated with a credit card. 
20. identify costs and benefits of various types of loans (car, home, college). 
21. simulate a home buying experience. 
22. interpret how mortgages work and analyze associated costs. 
 
UNIT 7: Global Influences (Approximate time: 5 - 7 Days) 
23. discuss and analyze impact of global influences on prices of consumer goods in the U.S.  
24. explore how businesses react and respond to such pressures. 
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I. Making Decisions – Timeline:  (Approximate time: 5 - 7 Days) 
Essential Question(s): a) What basic financial skills are necessary for life today? 

b) What tools do I need to make sound financial decisions?  
Enduring 
Understanding(s): 

a) Overview of course and necessary financial understanding for 21st century. 
b) Decision making process can be utilized to make successful financial decisions. 

 
Making Decisions 

PROFICIENCY / OBJECTIVE Standards SUGGESTED ACTIVITY EVALUATION/ 
ASSESSMENT 

TEACHER 
NOTES 

The student will be able to:  Students will:   

1. identify and model the 
decision making process; 
how to gather, organize and 
interpret data to make 
logical decisions. 

 
 
 
 

9.1.8.B.5 
9.1.12.B.1 
07.NS.03 
 

• learn about the decision making 
process by viewing PowerPoint 
slide. 

• identify the problem, gather 
information, list alternatives, and 
select course of action. 
 

Problem solving vignette  
 
Worksheet/activity 
 
Ask students: “what factors do 
you think might have influenced 
your choice of strategies. 
 

Practicalmoneyskills.com 
 

2. evaluate the results and 
consequences of decisions. 

9.1.8.A.4 
9.1.8.A.6 
9.1.12.E.2 
07.NS.03 

• analyze consequences and 
evaluate results; compare 
alternative actions between 
students & contrast how their 
results differed. 

• complete making decisions mini-
assessment. 

Ask students: “Have the 
strategies you’ve used worked?” 
 
Results of Making decision mini 
assessment. 
 
 

Practicalmoneyskills.com 
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II. Earning Income – Timeline:  (Approximate time: 5 - 7 Days) 
Essential Question(s): a) How will my personal strengths and interests impact my career choice? 

b) What factors will affect my ability to get a job and earn income? 
Enduring 
Understanding(s): 

a) Career is selected based on individual strengths, schooling costs, availability and potential income. 
b) Jobs will be available based on market availability, qualifications and sustainable income. 

 
Earning Income 

PROFICIENCY/OBJECTIVE Standards SUGGESTED ACTIVITY EVALUATION/ 
ASSESSMENT 

TEACHER 
NOTES 

The student will be able to:  Students will:   

3. assess personal interest, abilities 
and career goals. 

 

9.2.8.A.1 
9.2.8.A.3 

• complete activity worksheet 
to identify interests and areas 
of strength. 

• present individual findings to 
the class. 

Activity worksheet  
 
 

Practicalmoneyskills.com 
 
Practical Math Workbook 

4. research required schooling and 
potential income. 

9.2.8.B.5 
9.2.12.C.1 
8.1.8.E.1 
 

• utilize computers to research 
various schooling 
requirements, associated 
costs and potential income. 

Researched results, class 
discussion 

Computers 

5. identify and evaluate the 
employment market and job 
opportunities. 

9.1.8.A.4 
9.1.8.A.5 
9.2.8.B.5 
8.1.8.F.1 
 

• utilize computers to complete 
internet job search. 

• present individual findings to 
the class. 

Students results, class 
discussion 

Computers 

6. distinguish and outline steps 
between gross pay and net pay. 

9.1.8.A.1 
9.2.8.A.9 
07.NS.01 
07.RP.03 

• use practical math worksheet 
to trace steps from gross pay 
to net pay. 

• complete earning income 
mini-assessment. 

Activity worksheet, group 
discussion 
 
Results of Earning income 
mini-assessment 

Practical Math Workbook 
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III. Banking – Timeline:  (Approximate time: 5 - 7 Days) 
Essential Question(s): a) Why are banks necessary and how do they facilitate the flow of money in the U.S.? 

b) What banking tools and services are necessary and available? 
Enduring 
Understanding(s): 
 

a) Banks enable depositors to inject money into the economy and lenders to obtain money to stimulate the 
economy.  Banks have an interactive, sophisticated network that allows money to flow as needed.  

b) Traditional and electronic banking services such as checking, savings, credit and on-line applications. 
Banking 

PROFICIENCY/OBJECTIVE Standards SUGGESTED ACTIVITY EVALUATION/ 
ASSESSMENT 

TEACHER 
NOTES 

The student will be able to:  Students will:   

7. explore the process of how 
money moves through the 
banking system. 

9.1.8.B.1 
8.1.8.A.1 

• view interactive on-line program on 
the necessity and function of banks. 

• work cooperatively to complete 
problem solving vignette based on 
what students learning about 
banking. 

Class discussion 
 
Results of problem solving 
activity. 

Handsonbanking.com 

8. explore both traditional and 
electronic functions and 
services of banking 

9.1.8.B.1 • work cooperatively with 
informational packet to analyze 
technological progression of 
banking. 

Peer discussion of packet results / 
class discussion 

Practicalmoneyskills.com 
 
Teacher created w/s. 

9. simulate checking/savings 
account activities. 

9.1.8.B.2 
9.1.8.B.8 
07.NS.01 
07.RP.03 

• complete practice worksheet 
activity that simulates checking a/c 
& analyzes bank statements. 

Peer evaluation Practical Math 
Workbook 

10. identify online banking 
options. 

9.1.8.B.9 
8.2.8.B.5 

• research and explore various on-
line options 

• discuss the possibility of a paperless 
monetary society. 

• complete banking assessment 

Class discussion of research 
results 
 
Results of Banking mini 
assessment 

Utilize computers 
 
 
Practicalmoneyskills.com 
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IV. Budgeting – Timeline:  (Approximate time: 5 - 7 Days) 
Essential Question(s): How will budgeting play a key role in my financial success? 

Enduring 
Understanding(s): 
 

An accurate, up to date budget is necessary to live within one’s means, meet long-term goals, and prepare for the 
unexpected. 

Budgeting 
PROFICIENCY/OBJECTIVE Standards SUGGESTED ACTIVITY EVALUATION/ 

ASSESSMENT 
TEACHER 

NOTES 

The student will be able to:  Students will:   

11. assess personal and financial 
situations and set goals. 

9.1.8.B.1 
9.1.4.B.2 
9.2.8.B.2 
8.1.8.A.1 

• view interactive on-line program 
• complete activity worksheet to 

identify short and long term goals 

Class discussion 
 
Peer evaluation / class discussion 

handsonbanking.com 
 
practicalmoneyskills.co
m 

12. simulate an activity that 
uses net income to 
determine the appropriate 
allocation for various 
expenses. 

9.1.8.B.7 
9.2.8.B.2 
07.RP.03 
07.EE.03 
07.NS.03 
8.1.8.F.1 

• utilize computers to research 
appropriate allocation of expenses 
based on income. 

Student generated draft of budget http://budgeting.thenes
t.com/allocate-salary-
23647.html 
 
Computers 

13.  create a budget for fixed 
and variable expenses based 
upon appropriate allocations 
and display in graph form. 

9.1.8.B.7 
07.EE.03 
07.RP.03 
8.1.8.A.4 

• complete worksheet activity to 
create budget. 

• make a pie chart of budget 

Students present their budgets to 
class 

 

14. monitor and review financial 
progress and revise 
budgeted amounts as 
needed. 

9.1.8.B.7 
9.1.12.B.1 
9.1.12.B.3 
07.NS.03 

• adjust and revise budget 
throughout course as needed 
(“surprise” cards) 

• complete budgeting mini 
assessment. 

Periodic check of budget 
allocations 
 
Results of Budgeting mini-
assessment 

Practical Math 
Workbook 
Practicalmoneyskills 
.com 
“Surprise” cards will 
contain scenarios such 
as “car repairs needed 
for $500” or “received 
$200 for birthday” 

 

http://budgeting.thenest.com/allocate-salary-23647.html
http://budgeting.thenest.com/allocate-salary-23647.html
http://budgeting.thenest.com/allocate-salary-23647.html
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V. Savings/Investments – Timeline:  (Approximate time: 5 - 7 Days) 
Essential Question(s): a) Why are savings and investments important to my financial stability? 

b) How can I accurately compare and contrast a variety of investments? 
Enduring 
Understanding(s): 
 

a) Consistent savings and investments will accumulate and grow over time. 
b) Matching the appropriate investment to the situation and employing simple and compound interest 

calculations. 
Savings/Investments 

CONTENT OUTLINE Standards SUGGESTED ACTIVITY EVALUATION/ 
ASSESSMENT 

TEACHER 
NOTES 

The student will be able to:  Students will:   

15. identify and compare 
savings strategies. 

9.1.8.D.2 
8.1.8.A.1 

• view on-line interactive program / 
packet information. 

• use packet information to select the 
appropriate investment for each 
situation. 

Class discussion 
 
Peer review and worksheet 
results 

Handsonbanking.com 
 
Practicalmoneyskills.com 
 
 

16. identify how savings 
contribute to financial well-
being. 

9.1.8.B.3 
9.1.8.D.1 
07.RP.03 
07.EE.04 

• complete savings worksheets; 
explore simple versus compound 
interest. 

• use calculators to analyze and 
compare how investments grow 
over time. 

Peer evaluation / class discussion 
 
Peer review and discussion 

Real World Math 
workbook 
 
Computers 

17. explore various investment 
methods and strategies. 
(stocks, bonds, cd’s, mutual 
funds, etc.). 

9.1.8.D.3 
07.EE.03 
08.EE.8c 

• participate in cooperative problem 
solving group activity comparing 
investments. 

Group discussion / class 
discussion 

Practicalmoneyskills.com 

18. learn how to use the “rule 
of 72”. 

9.1.12.D.1 
07.NS.01 

• complete activity demonstrating the 
rule of 72. 

• complete the savings and investing 
mini-assessment. 

 

Activity worksheet, group 
discussion 
Results of  
Savings/Investment mini-
assessment 

Practical Math 
Workbook 
 
 
Practicalmoneyskills.com 
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VI. Loans – Timeline:  (Approximate time: 5 - 7 Days) 
Essential Question(s): a)         How will loans, credit cards and mortgages affect me in the future? 

b)         What is the appropriate way to determine how much you can afford for a house? 
Enduring 
Understanding(s): 
 

a)        The true cost of debt can have a very negative long-term impact if not managed properly. 
b)        Using an up-to-date budget and realizing that only a certain % of available income should be used. 

Loans 
PROFICIENCY/OBJECTIVE Standards SUGGESTED ACTIVITY EVALUATION/ 

ASSESSMENT 
TEACHER 

NOTES 

The student will be able to:  Students will:   

19. understand the true cost 
associated with a credit 
card.  

 
 
 
 

9.1.8.C.5 
07.NS.03 
07.EE.04 

• view power point presentation on 
credit cards. 

• analyze and interpret credit card 
statement. 

• calculate annual cost of various 
scenarios. 

Class discussion 
 
Worksheet/activity 
 
Problem solving vignette 
 

Practicalmoneyskills.com 
 
Teacher prepared 
problem solving activity 

20. identify costs and 
benefits of various types 
of loans (car, home, 
college). 

9.1.8.C.4 
07.RP.01 
07.EE.04 
08.EE.8c 

• complete worksheet activity for car 
loans. 

• compare lease versus loan 
situations. 

• complete worksheet activity for 
college loan. 

Worksheet results 
 

Group activity discussion 
 
Worksheet results 
 

Practicalmoneyskills.com 
 
Real World Math 
workbook 
 
 

21. simulate a home buying 
experience. 

9.1.12.B.2 
07.NS.03 
07.EE.03 
8.1.8.A.3 

• use their budgeted allocation to 
determine how much they can 
afford for a house. 

• use computers to search for homes 
within their budget. 

Teacher verification that 
students are able to take a % of 
their income and work 
backwards to determine what 
they can afford. 

Teacher prepared 
worksheets. 
 
Computers 
Mortgage calculator 

22. interpret how mortgages 
work and analyze 
associated costs. 

9.1.12.C.2 
9.1.12.C.4 
07.RP.03 
07.EE.04 

• complete worksheet activity 
outlining  mortgage payments. 

• complete loans mini assessment. 

Worksheet activity 
 
Results of Loans mini     
assessment 

Practicalmoneyskills.com 
 
Computers 
 
Mortgage calculator 
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VII. Global Influences – Timeline:  (Approximate time: 5 - 7 Days) 
Essential Question(s): How do global influences affect daily life in the U.S.? 

Enduring 
Understanding(s): 

Overseas prices, political influences and supply and demand will impact consumer goods in the U.S.. 

Global Influences 
PROFICIENCY / OBJECTIVE Standards SUGGESTED ACTIVITY EVALUATION/ 

ASSESSMENT 
TEACHER 

NOTES 

The student will be able to:  Students will:   

23. discuss and analyze impact of 
global influences on prices of 
consumer goods in the U.S.. 

 
 
 
 

9.1.12.E.5 
07.NS.01 
8.1.8.E.1 

• utilize an on-line scavenger hunt 
activity to identify how global 
influences impact U.S. consumer 
goods. 
 

Scavenger hunt worksheet 
 

Class discussion and 
presentation 
 

 

Computers 
 
 

24. explore how businesses react 
and respond to such 
pressures. 

9.1.12.D.2 • select, summarize and react to 
current events on international 
business. 

• wrap up class portfolio. 

Current events discussion 
 
Student presentation of 
articles 

 
Student presentation of 
selected pieces of portfolio 
 
 

Computers 
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Name:_________________________________   Date:____________________ 
 

ELM 800 Unit 1 
Decision Making Process 

 
Read the following scenario, using the Decision Making Process, follow the steps to decide what you 
would do if you were placed in this situation. 
 
Scenario1:   You have been working very hard because you are saving up to buy a car.  Your job pays 
the minimum wage and you currently work the same amount of hours a week.  So far you have saved 
half of what you need for the car you want.  It is November and you are hoping to save enough 
money to buy your car for the summer. However, your best friend approaches you and asks if you 
would like to go away with his/her family over Spring break. You want to go, however your parents 
tell you that you would have to pay for your own airfare and spending money. This would put a 
significant dent in your car savings. 
 
 
Define the problem:_________________________________________________________________ 
 
 
 
 
 
 
What information do you need to have? 
 
 
 
 
 
 
 
 
Explore the alternatives:  
 
 
 
 
 
 
 
Consider the consequences: 
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Select the best course of action: 
 
 
 
 
 
 
 
 
 
 
 
 
 
Evaluate the results: You can only complete this step after you have made a decision.  In order to 
evaluate, you could ask yourself the following questions:  How did the decision work out?  How did it 
affect your life?  How has it affected others?  What did you learn?  Would you have done anything 
differently? 
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Name:_________________________________________________________         Period:___________ 
Personal & Global Finance Portfolio - Self-Assessment/Log Sheet 

Unit Title  WHAT I UNDERSTAND WELL AND 
COULD EXPLAIN TO A FRIEND… 

WHAT I COULD IMPROVE ON 
AND NEED TO WORK ON... 

Unit 1: Making Decisions    
     Date:  

 
 
 

  

  
 
 
 

  

  
 
 
 

  

  
 
 
 

  

  
 
 
 

  

Unit 2: Earning Income    
     Date:  
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Unit Title  WHAT I UNDERSTAND WELL 

AND COULD EXPLAIN TO A 
FRIEND… 

WHAT I COULD IMPROVE ON 
AND NEED TO WORK ON... 

Unit 3: Banking    
     Date:  

 
 
 

  

  
 
 
 

  

  
 
 
 

  

  
 
 
 

  

  
 
 
 

  

Unit 4: Budgeting    
     Date:  
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Unit Title  WHAT I UNDERSTAND WELL 
AND COULD EXPLAIN TO A 
FRIEND… 

WHAT I COULD IMPROVE ON 
AND NEED TO WORK ON... 

Unit 5: Savings/Investments    
     Date:  

 
 
 

  

  
 
 
 

  

  
 
 
 

  

  
 
 
 

  

  
 
 
 

  

Unit 6: Loans    
     Date:  
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Unit Title  WHAT I UNDERSTAND WELL 
AND COULD EXPLAIN TO A 
FRIEND… 

WHAT I COULD IMPROVE ON 
AND NEED TO WORK ON... 

Unit 7: Global Influences    
     Date:  
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APPENDIX C SHOWCASE PORTFOLIO 
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Name          Grade              
 
Date          Teacher      
 
 
 

Personal & Global Finance 
SHOWCASE PORTFOLIO 

 
The following items are required for your 8th grade portfolio for this school year: 
 
(A) Choose two items from your portfolio that you are proud of and think it would be most helpful in 
your future. 
 

Self-select written response: Write one paragraph to explain why you selected these particular items.  
 
__________________________________________________________________________________________

__________________________________________________________________________________________

__________________________________________________________________________________________

__________________________________________________________________________________________

__________________________________________________________________________________________

__________________________________________________________________________________________

__________________________________________________________________________________________

__________________________________________________________________________________________ 

__________________________________________________________________________________________ 
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(B) Self-Assessment: Fill out the following t-chart identifying areas of strengths and weaknesses you 
encountered over this year in this course.  Think about all topics covered this semester use your self-
assessment log in sheet for guidance.  
 
 
 
 

STRENGTHS WEAKNESSES 
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APPENDIX D NEW JERSEY STUDENT LEARNING STANDARDS 
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NEW JERSEY STUDENT LEARNING STANDARDS 
 

4 - Mathematics 
8 - Technology 
9 - 21st Century Life and Careers 

 
 
 
 

http://www.state.nj.us/education/cccs/2016/math/
http://www.state.nj.us/education/aps/cccs/tech/
http://www.state.nj.us/education/aps/cccs/career/
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APPENDIX E CURRICULUM MODIFICATIONS & ADAPTATIONS 
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